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HAWKE’S BAY REGIONAL COUNCIL 

FINANCE AUDIT & RISK SUB-COMMITTEE    

Wednesday 22 May 2019 

Subject: TREASURY REPORT         

 

Reason for Report 

1. This item provides an update on the development of Council’s diversified investment 
portfolio and application to join the Local Government Funding Agency (LGFA). 

Background 

2. Council has engaged PwC to provide treasury advice and reporting, their quarterly 
treasury report for the period ended 31 March 2019 is attached. 

3. The last update provided to FARS on 12 February 2019, outlined the distribution of funds 
to dual fund managers. At this time $15m of a total $40m allocation pool was distributed. 
Staff can confirm that the full $40m has now been fully allocated, with performance of 
each fund outlined in treasury report.  

4. This treasury report will be further developed for future updates and will include 
additional analysis such as cash flow forecasting and borrowing limit covenants.  

Joining LGFA 

5. Authority to execute all of the documentation for joining the LGFA was resolved by 
Council on 19 December 2018. Staff have worked alongside Council’s solicitors to 
complete all of the documentation, with Council successfully acceding on 29 March 
2019. 

6. Council has drawn down an initial $2.5m from LGFA’s recent tender on 20 May 2019, in 
line with approved borrowing for Year 1 of the LTP. 

Decision Making Process 

7. Staff have assessed the requirements of the Local Government Act 2002 in relation to 
this item and have concluded that as this report is for information only, the decision 
making provisions do not apply. 

 

Recommendation 

That the Finance Audit and Risk Sub-committee receives and notes the “Treasury Report”. 

 

Authored by: 

Melissa des Landes 
ACTING CHIEF FINANCIAL OFFICER 

 

Approved by: 

Jessica Ellerm 
GROUP MANAGER CORPORATE 
SERVICES 

 

  

Attachment/s 

⇩1  HBRC Treasury Reporting May 2019   

  





HBRC Treasury Reporting May 2019 Attachment 1 

 

 

ITEM 13 TREASURY REPORT PAGE 5 
 

A
tt

a
c

h
m

e
n

t 
1
 

It
e

m
 1

3
 

 



Attachment 1 
 

HBRC Treasury Reporting May 2019 

 

 

ITEM 13 TREASURY REPORT PAGE 6 
 

A
tta

c
h

m
e
n

t 1
 

Ite
m

 1
3
 

 



HBRC Treasury Reporting May 2019 Attachment 1 

 

 

ITEM 13 TREASURY REPORT PAGE 7 
 

A
tt

a
c

h
m

e
n

t 
1
 

It
e

m
 1

3
 

 



Attachment 1 
 

HBRC Treasury Reporting May 2019 

 

 

ITEM 13 TREASURY REPORT PAGE 8 
 

A
tta

c
h

m
e
n

t 1
 

Ite
m

 1
3
 



HBRC Treasury Reporting May 2019 Attachment 1 

 

 

ITEM 13 TREASURY REPORT PAGE 9 
 

A
tt

a
c

h
m

e
n

t 
1
 

It
e

m
 1

3
 



Attachment 1 
 

HBRC Treasury Reporting May 2019 

 

 

ITEM 13 TREASURY REPORT PAGE 10 
 

A
tta

c
h

m
e
n

t 1
 

Ite
m

 1
3
 

 



HBRC Treasury Reporting May 2019 Attachment 1 

 

 

ITEM 13 TREASURY REPORT PAGE 11 
 

A
tt

a
c

h
m

e
n

t 
1
 

It
e

m
 1

3
 

 



Attachment 1 
 

HBRC Treasury Reporting May 2019 

 

 

ITEM 13 TREASURY REPORT PAGE 12 
 

A
tta

c
h

m
e
n

t 1
 

Ite
m

 1
3
 

 



HBRC Treasury Reporting May 2019 Attachment 1 

 

 

ITEM 13 TREASURY REPORT PAGE 13 
 

A
tt

a
c

h
m

e
n

t 
1
 

It
e

m
 1

3
 

 



Attachment 1 
 

HBRC Treasury Reporting May 2019 

 

 

ITEM 13 TREASURY REPORT PAGE 14 
 

A
tta

c
h

m
e
n

t 1
 

Ite
m

 1
3
 

 



HBRC Treasury Reporting May 2019 Attachment 1 

 

 

ITEM 13 TREASURY REPORT PAGE 15 
 

A
tt

a
c

h
m

e
n

t 
1
 

It
e

m
 1

3
 

     


	Contents
	Information or Performance Monitoring
	1. Treasury Report
	Recommendation
	Attachments Included

	HBRC Treasury Reporting May 2019

